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Our Philosophy

The secret to successful investing is having more money in investments
that are going up and less money in investments that are going down.
Hepburn Capital’s Adaptive Strategies® help us do exactly that.

Passive buy-and-hold strategies are poorly
equipped to work well in active markets
because they expose your money to potentially
devastating market declines.
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HCM’s Adaptive Strategies® protect the value 12 4 450
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of investments that are showing weakness and Oecemoey 7 2350
into investments that are showing superior e Lo g
performance.

In a rising market, a
By simply repeating this process in response to passive buy-and-hold
changing market conditions, we provide a strategy works fine.
significant edge over ordinary buy-and-hope- Unfortunately, markets

only go up about half of
the time, and when
markets go down a passive
buy-and-hope-it-works-out
A simple fee based compensation removes strategy can be a disaster.
conflicts of interest that commissions can ~ Will Hepburn, Portfolio Manager
create and best aligns your interests and ours.

it-works-out investing. HCM reduces your risk
of becoming caught in a market decline so that
you can pursue growth without worry.

Our Strategies Adapt to Changing Markets®
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Our Process

We choose an investment mix that is comfortable for you. Using a form
Step 1 of Modern Portfolio Theory (MPT), a Nobel Prize winning method of
investment selection, we match your tolerance for risk (or lack of it) to

available strategies.

of 136 market indicators answers the question, “is this a good time to be

Step 2 HCM'’s Safety Net Analysis. Core market research, including a consensus

invested?” If not, we will retreat patiently to bonds, currencies or the
money market fund to avoid stock market risk completely.

S.t 3 HCM'’s Adaptive Strategies®—a set of rules that removes the noise and
ep confusion of the markets and directs your money into investments that are
going up and out of investments that are going down.

Disciplined Methods

Recognizing that changing markets can create
losses for unprepared or undisciplined investors,
HCM employs a clearly defined exit strategy for
each investment. HCM’s Adaptive Strategies® let
you invest without the worry of being caught in a
prolonged market decline.

Hepburn Capital does not try to predict what the
markets will do; we are not market timers. We use
precise, solid market data to tell us the current
state of the market, and respond accordingly.

“There are times to be in\7€sted, and
times to sit things out safely in cash.
We analyze and respond to the
market for your benefit.”

— Will Hepburn, Portfolio Manager

We will help you select a strategy to most efficiently reach your objective.
Each strategy is planned in advance so you will know what to expect'.
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Our History

Hepburn Capital Management is in the business
of helping you fulfill your dreams.

Will Hepburn, President and Chief Investment OffioeHepburn Capital
Management, LLC, has been helping clients maketsimancial decisions for
more than 34 years.

Hepburn discovered that active management of
investments would normally produce superior ris
adjusted returns, especially in declining markets
Many mutual funds are often required to stay ful
invested, even in bad markets. This inflexibility
can become an expensive problem for investors

Wanting greater risk control for his clients,
Hepburn developed HCM's Adaptive Strate§ies - _
that include the ability to move your money out Our skill in knowing

harm’s way in a prolonged market decline. when to hold ‘em and
when to fold 'em" is what

separates Hepburn
Capital Management
from most investment

Hepburn has dedicated more than 12 years to
developing the powerful computer programs tha

drive HCM’s decision making. Adaptive advisors.
Strategie8 are offered only by Hepburn Capital — Will Hepburn Portfolio
Management. Manager

Hepburn Capital Management is in the business of helping you
fulfill your dreams.




